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Market Headlines

Oilseeds

« Rapeseed prices reached record levels, contract-based delivery was
steady, litle new business with contracts for 2022 crop being slightly
brisker.

- Rapeseed sowings were underway in good conditions.

« Soybean prices continued to be a pawn in the US weather market,
harvest outlook in the Midwest was lowered after drought.

Oilseed meals and oilcakes

« Supply in nearby positions was tight, prices shot up in second half of
the month, demand continued to be focused on nearby positions.

- Soybean meal was fairly stable at a comparatively high level, supply
and demand were well balanced.

Vegetable oils

« Rapeseed oil prices received support from tight supply and rising
rapeseed prices.

« Supply of palm oil was very scarce in the EU, EU imports are down
30 per cent year-on-year this season due to corona-related produc-
tion bottlenecks in the country of origin.

Fuels

« Demand for biodiesel moved into gear with prices 60 per cent
higher year-on-year, buying interest in UCOME or UCOME blends
was strong.

« Hurricane damage in the US and weak US dollar stopped weaken-
ing trend of crude oil prices.

* = compared with previous month, selling prices
by mills, rapeseed cake with at least 10 % fat,
rapeseed meal 0 %
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Wholesale prices in EUR/t Chart of the week
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Market prices

Rapeseed
The rapeseed harvest was complete except
for a few residual areas, and sowings were

Rapeseed producer prices
National average ex farm

600

EUR/t underway. This time slot will end in just over a
2021/22 542 week. The unsatisfactory harvest figures are
250 514 not just a German phenomenon, as the har-
501 m vest was also weak in other rapeseed-produc-
00 7504 508 ing countries in the northern hemisphere due
2020/21 -,
492 462 to adverse weather conditions. The new crop

450 ~ year has started with tight supply, especially
40}/~/ex crop 2022 f-/ because the main supplier, Canada, is set to
400 harvest just under 3 million tonnes less than
3M the previous year due to drought. New busi-

350 T . . . . . : T T T T ness was moderate on the German cash mar-
Jul.  Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. ket, with main|y contract rapeseed being
© AMI 2021 moved. Nevertheless, prices continued to rise,
reaching record levels.
Wholesale prices Rapeseed oil
in EUR/t on 31.08.2021, (collected at mills and trade) Spot rapeseed oil was hardly offered, with
Rapeseed 2021 Rapeseed Rapeseed oil | Palmoil premiums for occasional volumes at around
franko fob fob cif EUR 200 per tonne. Further forward positions
Spot 577 262 1260 1048 also increased with the result that rapeseed oil
Previous week 582 268 1300 1048 once again built up a clear price gap with
Source: AMI other oils. More specifically, in view of fore-
seeable abundant supply in 2021/22, prices of
sunflower oil declined to a level lower than
EUR/t Prices for rapeseed expeller that of soybean oil.
330 fob North East Germany

Rapeseed expeller

Supply from oil mills, mainly in Eastern Ger-
many, was much sought after and did not
meet demand. This led to a strong surge in
prices. The level of EUR 300 per tonne was in
sight again. Buyers also had to fork out more
for extracted rapeseed meal in August than
the previous month, because supply increas-

9 ingly dwindled while feedstock costs climbed
180 196 _
steadily.
Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec.
© AMI 2021 Wholesale prices

Prices of biodiesel and especially UCOME
rose in August. The increase was due to

International futures

EUR/ scarce supply, the rise in feedstocks prices

700 and growth in demand. The average monthly
I price of biodiesel at the wholesale level was

600 just less than 126 euro cents per litre. This

- Rapeseed, Paris
Soybean, Chicago
500 e WTI, Cru i

was 57 per cent more than a year ago. The
higher prices were also reflected in consump-
tion, which dropped almost one fifth in the first
half of 2021.
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Biodiesel/
mineral Diesel

Wholesale prices excl. VAT

14
0 e Biodiesel, ex tank
EURCent/I . 30
120 Rapeseed oil, ex works

Diesel for agr. use, ex tank
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Note: Rapeseed oil and Biofuel for agricultural use are energy tax exempt. Diesel for

agricultural use is taxed at 25,56 cent per litre. All prices exclude fright charges © AMI 2021

Prices at the pump incl. tax & crude oil quotes

150 60
EUR
EURCent/l 141'12ceLrJ1t/|

140 ~ 50
Mineral diesel /.P_/VV
130 AN 40
M“
120 30
22,29 ,’.’\,-/4—/ WTI crude oil quotation
" \/\/l B

107,70
100 - T T T T T T T T T T T T 1 10
Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
© AMI 2021
Domestic consumption in 2021
in 1.000 t cumulated
Jan. Feb. March April May June 2021 2020
Biodiesel for blending 172,2 157,7 182,5 2113 204,7 210,0 1.1389 1.416,5
Diesel 2.033,9 2.0652 2.727,4 25741 2523,0 2.8857 14.848,2 15.3954
Biodiesel + diesel 2.206,1 2.222,9 2909,9 27854 2.727,7 3.0957 15.987,2 16.811,8
Share biodiesel 78% 71% 63% 76% 75% 68% 71% 84 %
Bioethanol ETBE a) 10,6 9,2 13,4 13,2 14,1 10,9 71,5 60,7
Bioethanol for blending 65,2 50,6 67,9 76,9 90,1 85,2 435,9 464,9
Bioethanol total 75.8 59,8 81.3 90,1 104,3 96,2 507,4 525,6
Gasoline 948,5 956,5 1.248,8 1.177,3 1.2144 13929 7.031,2 7.213,1
Gasoline + bioethanol 1.0243 1.016,2 1.330,0 1.267,5 1.318,7 1.489,1 75386 7.7388

Share bioethanol 7.4 % 5,9 % 6,1 % 7.1% 7.9 % 6.5 % 6,7 % 6,8 %

Note: a) Volume percent of bioethanol in ETBE = 47 %; cumulated figures include (unpublished) revised monthly BAFA data

Source: Federal Office for Economic Affairs and Export Control, AMI.

Prices at the pump

The price surge at the filling stations slightly
slowed in August. Nevertheless, the average
price recorded was just less than 0.1 per cent
above the July level at 139.9 euro cents per li-
tre. Consequently, the development of prices
at the pump did not reflect the trend set by
crude futures, which trended consistently
weaker in New York until 20 August 21. The
average monthly nearby price was down 7
per cent on the previous month's mark. The
decline was due to prospects of dwindling
economic power and demand for fuel on ac-
count of the growing number of corona cases
in Southeast Asia. The fact that prices did not
slide further was recently due to Hurricane Ida
which damaged US oil production facilities
and refineries and massively affected ship-
ments.

Consumption

Biodiesel

June 21 consumption of biodiesel increased 3
per cent to 210,047 tonnes compared to the
previous month. This was also clearly above
average, but yet down 16 per cent year-on-
year. Consumption of diesel reached a volume
of just less than 2.9 million tonnes in June
2021. This was very close to pre-Covid 19 lev-
els and the highest consumption of biodiesel
recorded since November 2019. Consumption
was up as much as 12.6 per cent compared to
the same month a year earlier and even 14.4
per cent compared to May 2021. The increase
brought down the incorporation rate signifi-
cantly to 6.8 per cent, a level below the half-
year average and clearly below the 8.9 per
cent recorded in June 20.

Bioethanol

The use of bioethanol suffered a decline in
June 21. At 96,158 tonnes, consumption was
down 8 per cent on the previous month.
Above all, the use of bioethanol in ETBE
dropped almost 23 per cent. June 21 use of bi-
oethanol in blends declined 5.5 per cent, but
remained 5 per cent higher than in the same
month a year earlier.




