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Price trends

week

Producer prices in EUR/t

Rapeseed 383,00 393,88 a
Wholesale prices in EUR/t

Rapeseed 415 426 |
Rapeseed oil 870 885 A
Rapseseed meal 269 269 >
Rapeseed cake* 304 308 L]
Rapeseed future 415,00 422,25 8
Wholesale prices in ct/l, excl. VAT

Biodiesel 157,46 156,82 »
Consumer prices in ct/l incl. VAT

Diesel 171,65 171,65 >

Futures in US-$/barrel

Market Headlines

Oilseeds

« Spotprices for rapeseed declined on falling futures market quotations.

« Hopes for a sustained upward trend dwindled, demand from oil mills
remained muted.

. Brazilian soybean harvest operations progressed swiftly, interest in
buying US soybeans waned.

Oilseed meals and oilcakes

. February rapeseed meal prices went up and down.

. Soybean meal prices were in decline, prospects of comfortable feed-
stock supply caused downward pressure.

Vegetable oils

« Rapeseed oil rose on the tailwind of a temporary pick-up in demand
from the power sector.

« Seasonally lower palm oil production in Malaysia drove palm oil
prices.

Fuels

- Trading activity on the biodiesel market picked up somewhat.

« Crude oil strengthened over the month, protests in Libya and the con-
flict in the Middle East were in focus.
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Chart of the week

Weekly rapeseed imports to the EU-27
by marketing-year weeks in million tonnes

2022/23

2021722

2023/24
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EU rapeseed imports 01 July to 18 February 2024 in million tonnes

Ukraine

Australia

Moldova

Serbia

Canada

WTI, Nymex 78,54 77,91 ?

* = compared with previous month, selling prices by
mills, rapeseed cake with at least 10 % fat, rapeseed
meal 0 %

Source: EU Commission
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Market prices

Rapeseed producer prices
National average ex farm
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Wholesale prices
in EUR/t on 28.02.2024, (collected at mills and trade)
Rapeseed 2023 Rapeseed Rapeseed oil| Palmoil
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Spot 415 269 870 907
Previous week 426 269 885 920
Source: AMI
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Rapeseed

Whereas signs briefly pointed on firming rape-
seed prices mid-month, producer prices re-
cently reversed course and dropped sharply.
The sharp downward adjustment once again
nipped farmers' inclination to sell in the bud.
Due to concerns about further price reductions,
producers sold rapeseed only sporadically.
Forward contracts for the 2024 crop also re-
ceived little attention. As a result, the propor-
tion of batches already tied up in contracts con-
tinued to remain exceptionally small. In many
places soils were still extremely wet, delaying
field work even further in some regions. Alt-
hough most rapeseed crops had previously de-
veloped well, they were beginning to need their
first nitrogen applications.

Rapeseed oil

Buying interest on the rapeseed oil market re-
cently tailed off again. More specifically,
whereas orders for rapeseed oil were still brisk
last week, especially those from the biodiesel
sector, demand now appears to be largely cov-
ered. Purchases of the coming season's
batches were held off for the time being, be-
cause the current price level did not yet offer
any incentive. The food retail sector is also
likely to have traded some rapeseed oil re-
cently.

Rapeseed expeller

Buying interest on the rapeseed oil market re-
cently tailed off again. More specifically,
whereas orders for rapeseed oil were still brisk
last week, especially those from the biodiesel
sector, demand now appears to be largely cov-
ered. Purchases of the coming season's
batches were held off for the time being, be-
cause the current price level did not yet offer
any incentive. The food retail sector is also
likely to have traded some rapeseed oil re-
cently.

Wholesale prices

Prices on the domestic biodiesel market re-
mained relatively stable ata low level and even
firmed somewhat recently. Supportcame from
a pick-up in demand. Orders focussed on sum-
mer diesel for delivery from 15 April onwards,
but buying interest on nearby positions also in-
creased.
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Biodiesel/
mineral Diesel

) Prices at the pump
EURCent/l Wholesale prices excl. VAT Crude oil prices climbed substantially over the
260 month. The developments in the Middle East
240 Biodiesel, ex tank had an especially strong impact on prices.
;gg 182 E?:s:ef: ;)'g"r_e:s:‘::stank Prices were fuelled by concerns that the con-
180 d'\ flict between Israel and the terrorist organisa-
160 1 V_\ A . 157 tion Hamas could escalate. Another reason
140, W = 'Wue was the absence of q|l shlpm_en.ts from Libya.
120 —— ——— A~__—110 Protests around the Libya's oil sites have been
100 affecting production and logistics. As a result,
28 on 28 February 2024 crude oil prices closed at
40 . . . . . . . . . . . . . 45.71 euro cents per litre, which was up 1.70
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar euro cents per litre on four weeks earlier. Re-
) ) cent prices for mineral diesel at the filling sta-
Note: all prices excluding transport costs © AMI 2024 tions were at 171.65 euro cents per litre, which
was up 3.75 euro cents per litre from the end
of January.
Prices at the pump incl. tax & crude oil quotes EUR )
o Cent/! Consumption
80 Biodiesel
220 November 2023 use of biodiesel in blends in
210 70 Germany amounted to around 222,090 tonnes.
200 60 This translates to an around 12 per cent rise on
190 WTl crude oil quotation the previous month. Consumption of diesel fuel
45.79 g 50 totalled 2.8 million tonnes, which was up
181320 ‘:50'71 around 2.6 per centon October. In other words,
170 VA e S the use of diesel fuel in the first eleven months
160 \—’\\ N/ Mineral diesel 4 30 of 2023 added up to 28.5 million tonnes, which
~ was down 3.3 per cent from the level recorded
1SOF(;b M'ar A'pr M'ay Jl'm J'ul Aljg S;ep O'ct N;.)v Dlec Jz;n F;b M'ar20 in the same period the previous year. At 2.3
Note: Mineral diesel incl. VAT © AMI 2024 million tonnes, the cumulative use of biodiesel
in 2023 exceeded the previous year's figure by
The updated BAFA table was not available at the editorial around 2.5 per cent. As a result, the share of
deadline. Please find comment and table of corresponding report biodiesel for blending also increased 0.4. per-
02/2024 attached. centage points to 7.7 per cent compared to the
period January through November 2022.
Domestic consumption in 2023
in 1.000 t cumulated
Jan. Feb. March April May June July Aug. Sep. Oct. Nov. 2023 2022
Biodiesel for blending 1954 1894 2368 2093 2096 2317 2277 2334 2242 1984 2221 23801 23223
Diesel 22619 2.3854 27804 23737 27580 26037 25750 25576 25305 27179 2.787,6 28.461,7 29.430,7
Biodiesel + diesel 2.457,3 2.574,8 3.017,1 25830 29675 28354 2.802,7 2.791,0 27547 29163 3.009,7 30.841,7 31.753,0
Share biodiesel 8,0 74 7,9 8,1 7.1 8,2 8,1 84 8,1 6,8 7,4 7.7 7,3
Bioethanol ETBE a) 9,3 86 102 10,7 11,5 14,1 132 136 121 12,2 87 1154 1240
Bioethanol for blending 807 786 785 837 1012 948 985 943 951 936 987  901,7 1.0003
Bioethanol total 900 872 87 994 1127 1089 111,7 1079 1073 1058 1074 1.017.0 1.1243
Gasoline 1.208,5 1.239,9 13980 13075 1.412,7 13989 1.393,8 13434 14065 14252 1.304,6 14.970,6 14.442,9
Gasoline + bioethanol 1.298,6 1.327,0 1.477,7 14069 15254 15078 1.5055 14513 1.513,8 15310 1.412,0 15.987,7 15.567,2
Share bioethanol 6,9 6,6 6,0 7.1 7.4 7.2 7.4 7.4 7.1 6,9 7.6 6,4 7.2

Note: a) Volume percent of bioethanol in ETBE = 47 %; cumulated figures include (unpublished) revised monthly BAFA data

Source: Federal Office for Economic Affairs and Export Control, AMI.

Bioethanol

Consumption of bioethanol in ETBE declined sharply in November 2023. At 8,660 tonnes, consumption was down around 28.8 per
cent on the previous month. By contrast, the use of bioethanol in blends rose around 5.4 per cent to 98,700 tonnes. As a result, the
incorporation rate increased to 7.6 per cent, the highest level since April 2022. This compares to only 6.9 per cent the previous
month. The use of bioethanol in the first eleven months of the year 2023 amounted to 1.0 million tonnes, which translates to a 9.5

per cent drop from the previous year's volume.
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