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UFOP Market Information
Oilseeds and Biofuels
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Price trends

Producer prices in EUR/t

week

Market Headlines

Oilseeds

« Forward contract prices for the 2025 crop held firm.

« Trading, for both remaining volumes from the 2024 crop and lots from
the 2025 crop, picked up in some regions.

« US soybean prices came under pressure, progress of Brazilian har-
vest weighed on prices.

Oilseed meals and oilcakes
. Rapeseed meal prices strengthened over the month.
. Soybean meal prices declined in February.

Vegetable oils

- Demand for rapeseed oil became somewhat brisker recently.

- Palm oil prices went up and down, Malaysian stocks were likely to
reach two-year low.

Fuels
. Biodiesel showed little price movement, market remained calm.
« Crude oil prices fell to two-month low.
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Chart of the week

Germany: countries of origin and destination of biodiesel

meal 0 %

* = compared with previous month, selling prices by
mills, rapeseed cake with at least 10 % fat, rapeseed

Rapeseed 500,32 502,43 L' R D s

Wholesale prices in EUR/t

Rapeseed 535 538 2 Netherlands ig;: 1,199 — ::: ig;; Netherlerios.
Rapeseed oil 1.095 1.095 > o ‘ i
Rapseseed meal 269,00 271,00 3 =

Rapeseed cake* 324,00 324,00 9 Poland E e ’;‘;l Malaysia
Rapeseed future 531,50 529,25 ? m ;g:; :::;::;2::::::: G?I i
Wholesale prices in ct/l, excl. VAT ETZ':;"S =

Biodiesel 169,61 169,82 ] Austria I95 2024: 3,233,854 tonnes 54' Poland
Consumer prices in ct/l incl. VAT = 2073 2,871,680 tonnes 32

Diesel 166,40 16690 W s I?:m “ ‘ Fesied
Futures in US-$/barrel Source: Destatis Note: excluding HVO

WTI, Nymex 68,62 72,25 L'
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Market prices

Rapeseed producer prices Rapeseed
National average ex farm Ex-farm prices of rapeseed from the 2024 crop

strengthened somewhat, whereas those of lots
from the upcoming crop rose more markedly.

650 There was probably hardly any old-crop rape-
seed leftin producers' hands. Price peaks were
2022/23 .

used for marketing. Forward contracts for the

2025 crop were also entered in the books.

500 Meanwhile, fertilizer operations on the fields

446 2024/2y were in full swing, thanks to the mild tempera-
450

EUR/
700

2023/24 417 tures. Stocks have previously been judged to
400 405 be in good condition.
350 - . : : : : : . . . . . .
Jul.  Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Rapeseed OII
© AMI 2025 Rapeseed oil rose somewhat but nevertheless

became the lowest-priced oil in the market. In
response, trading in Germany picked up to-
Wholesale prices wards the end of the month. The food retailing
sector, in particular, showed interest in buying
both nearby and further forward positions, with

in EUR/t on 26.02.2025, (collected at mills and trade)

Rapeseed 2024  Rapeseed  Rapeseed oil Palr-'non spot commodity ordered only to cover smaller
franko fob fob cif gaps in supply.
Spot 535 269 1095 .
Previous week 538 271 1095 1532
Source: AMI Rapeseed expeller
Prices for rapeseed expeller did not quite re-
] main at the previous month's level. Recent ask-
EUR/t Prices for rapeseed expeller ing prices for spot batches were at EUR 324 per

450 fob North East Germany tonne. This translates to a EUR 2 per tonne de-

cline on four weeks earlier. Trading continued
to be quiet. Contracts were concluded only with

400 ey -
great reluctance, as the market often lacked li-
WI\ quidity. In addition to many players having al-
3503% 325 ready stocked up for the medium term, con-
324 \’_\_\ cerns over developments in the global market
300322 \___*Tﬂ] also hampered trading.

285
250
Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Wholesale prices

© AMI 2025 The biodiesel market stood still in February too.
Producers hoped for an increase in demand for
physical incorporation in blends. However,
International futures these hopes were dashed by the GHG quota
Egé';/t surplus. A recovery of GHG quota prices to a
e Rapeseed, Paris === WTI, crude oil, New York Soybean, Chicago level that would make blending interesting is
600 not to be expected at the moment. Demand for
550 physical incorporation in blends does not pick
501 532 up. Expectations are for policymakers to incen-
500 tivise physical demand by increasing GHG
450 ¥, 481 quota obligations as part of the national imple-
4;1221 mentation of RED Ill. The surplus of GHG quo-
400 tas from double counting put an additional

‘M359 damper on demand. Exports are the alternative

350 v = . .
W M o for German biodiesel producers to utilize plant

300 T T T T T . . . . : capacity. Nevertheless, in some cases bio-
Feb Mar Apr MaY Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar diesel producers signalled a litle demand for
Source: NYSE, Euronext © AMI 2025 rapeseed oil at the beginning of the month.

However, no significant sales were recorded.
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Biodiesel/
mineral Diesel

Wholesale prices excl. VAT

EURCent/I
200
e Biodiesel, ex tank === Rapeseed oil, ex works ====== Djesel for agr. use, ex tank
180
160 ________I'\‘V
156 M/\,_,— 146
140 A

AVAW v

124_/’\/ 128

120 Tﬁgwﬁ
109

100

80 T

T T T T T T T T T T T T

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
Note: Diesel for use in agriculture partially taxed until 29 February 2024 at 25.56 cents/l, from 1
March 2024 at 34.16 cents/l incl. CO2 pricing, rapeseed oil and biodiesel fully taxed at 47.04

cents/l excl. CO2 pricing, all prices excl. transport costs. © AMI 2025
Prices at the pump incl. tax & crude oil quotes EUR
EUR Cent/l
Cent/I
190 60
WTI crude oil quotation
180 50

44,02
,_j\./\ 41,16
170 —f 40

Prices at the pump

February crude oil prices tumbled at month
end, in particular due to weak economic data
from the US and Germany. At the same time,
pressure on prices increased on prospects of
higher oil outputs in several countries. Accord-
ing to reports, a potential easing of US penal-
ties against Russia could increase supply from
there. A Ukrainian drone attack against a Rus-
sian pipeline and a potential extension of the
existing cap on production by OPEC+ boosted
prices temporarily.

Biodiesel

In November 2024, biodiesel use for blending
reached an all-time low of approximately
160,900 tonnes, marking a month-on-month
decline of just under 4 per cent and as much as
almost 49 per cent on November 2023. Con-
sumption of diesel fuel totalled 2.6 mil-
lion tonnes, which was up around 3 per centon
the previous month but down 4 per cent year-
on-year. In other words, the use of diesel fuel
in the first eleven months added up to 27.7 mil-
lion tonnes, which was down 2 per cent from

167.50 e the level recorded in the same period the pre-
/ 166.40 vious year. At 2.0 million tonnes, the cumula-
160 30 tive use of biodiesel in 2024 fell just over 16 per
Mineral diesel . L
cent short of the previous year's figure. As a
150 20 result, the share of biodiesel for blending de-
creased 1.1. percentage points to 6.7 per cent
140 — . . . . . . . . . : — 10 compared to the period January through No-
Feb Mar Apr M I Aug Sep Oct Nov D Feb M .
eb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar vember 2023. In November 2024 alone, the in-
Note: Mineral diesel incl. VAT © AMI 2025 corporation in blends reached an unprece-
dented low of 3.9 per cent.
Domestic consumption in 2024
in 1.000 t cumulated
Jan. Feb.  March April May June July Aug. Sep. Oct. Nov. 2024 2023
Biodiesel for blending 189,4 181,1 225,1 195,9 2044 197,7 2088 2007 190,7 1109 1069 1.984,8 2.3689
Diesel 20832 23378 24100 25418 23626 24780 26872 25161 2.623,0 25256 2.606,5 27.727,6 28.165,0
Biodiesel + diesel 2272,6 25189 26351 27377 25670 26757 2.8960 27168 28137 2.6364 27134 29.712,4 30.533,9
Share biodiesel 8,3 7.2 8,5 7,2 8,0 7,4 7,2 7,4 6,8 4,2 3,9 6,7 7,8
Bioethanol ETBE a) 6,8 8,5 9,1 6,9 73 84 101 9,1 5,7 58 7,4 85,1 124,6
Bioethanol for blending 99,0 87,0 109,7 97,1 100,7 97,4 1055 1009 111,5 952 93,1 1.0757 1.0047
Bioethanol total 105,8 95,4 118,9 104,0 1080 1058 1157 1100 1172 1010 1005 1.160,8 1.1293
Gasoline 1.200,8 12152 13106 13796 1.4657 13758 14662 1.477,7 1.4022 14144 1.382,0 15.099,1 14.7985
Gasoline + bioethanol 13065 1310,7 14294 14836 1573,7 14816 1581,9 15877 15193 15154 1.4825 162599 15.927,8
Share bioethanol 8,1 73 8,3 7,0 6,9 6,9 73 6,9 7,7 6,7 6,7 7.1 7.1
light heating oil 1032,7 707,7 729,3 7344 7559 9000 7992 9842 11141 10833 9590 9866,6 10319,6
bio heating oil 0,1 0,2 0,2 0,2 0,2 0,2 03 0,2 03 03 03 2,4
Note: biodiesel= FAME, HVO, BTL; a) Volume percent of bioethanol in ETBE = 47 %;
cumulated figures include (unpublished) revised monthly BAFA data.
Source: Federal Office for Economic Affairs and Export Control, AMI.

Bioethanol

Consumption of bioethanol in ETBE rose sharply in November 2024. At 7,400 tonnes, consumption was up around 29 per cent on
the previous month. By contrast, the use of bioethanol in blends declined around 2 per cent to 93,100 tonnes. The use of bioethanol
in the first eleven months of 2024 amounted to 1.2 million tonnes and exceeded the previous year's volume by just under 3 per cent.
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