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Price trends

week

Producer prices in EUR/t

Rapeseed 500,50 476,17 ?
Wholesale prices in EUR/t

Rapeseed 539 516 ?
Rapeseed oil 1.020 1.000 ?
Rapseseed meal 263,00 262,00 ?
Rapeseed cake* 321,00 |
Rapeseed future 516,75 499,50 ?

Wholesale prices in ct/l, excl. VAT

Biodiesel 167,20 168,70 A

Consumer prices in ct/l incl. VAT

Diesel 156,65 158,15 A

Futures in US-$/barrel

WTI, Nymex 71,48 69,11 ?

* = compared with previous month, selling prices by
mills, rapeseed cake with at least 10 % fat, rapeseed
meal 0 %

Market Headlines

Oilseeds

« Limited domestic rapeseed sales in March

« Farmers focus on field work

« US soybean prices fluctuate slightly, US tariff policy with impact

Oilseed meals and oilcakes
- Rapeseed meal prices just below last month's level
. Soya meal prices hold steady in March

Vegetable oils

« Demand for rapeseed oil has recently picked up somewhat

« Lower palm oil prices, no increase in palm oil exports with start of
Muslim fasting month of Ramadan

Fuels
. Biodiesel showed little price movement, market remained calm.
« Geopolitical tensions drive crude oil price movements

Chart of the week

German foreign trade in rapeseed
in the first half of the marketing year, in 1000 tonnes
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Market prices

Rapeseed producer prices Rap_eseed o o
National average ex farm Despite recent significant price increases, sales

on the domestic rapeseed market remained
modest in March. Willingness to sell remained
650 low for both harvest 24 and ex-harvest 25 lots.

EUR/
700

600 838 — In any case, stocks have largely been cleared.
A Growers are now concentrating more on spring
230 e work, which is in full swing across the country.
500 Famers focus on sowing, crop protection and
446 2024/ 2y fertilization.
450
2023/24 417
400 405
350 - . . . . . . . . . . . .
Jul.  Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Rapeseed oil
© AMI 2025 Rapeseed oil was unable to maintain its price

level in March, although prices rose again to-
wards the end of the month. Selling pressure
Wholesale prices has eased noticeably, as orders for rapeseed
oil have been brisk in recent weeks. Food re-
tailers in particular have taken advantage of

in EUR/t on 02.04.2025, (collected at mills and trade)

Rapeseed 2024 Rapeseed Rapeseed oil| Palmail . .
. the low price level in recent weeks to cover
franko fob fob cif . . . .
their requirements, in some cases until Janu-
Spot' 339 263 R ‘ 1226 ary 2026. In any case, the supply of prompt
Previous week 516 262 1000 lots is becoming increasingly scarce.
Source: AMI
EUR/ Prices for rapeseed expeller Rapeseed expeller
450 fob North East Germany Rapeseed expeller prices fob northeast Ger-
many showed little movement in March, but
403

200 v were slightly weaker at 321 euro per tonne for
prompt lots. Turnover remained low. Supply
W/\ and demand were in balance. Although mills,
350,56 o \,\_\ 325 particularly in the east, were reported to be re-
stocking seed, this did not result in a significant

300322 \—“#ﬂ) increase in supply.
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© AMI 2025 Wholesale prices

There was no fundamental change in the do-

mestic biodiesel market in March. Demand re-

EURK International futures mains subdued while supply is more than ade-

650 quate. The focus remains on the purchase of
= Rapeseed, Paris e WTI, crude oil, New York e====Soybean, Chicago CO2 certificates. To revive demand for physical

600 blending, quota prices would have to recover

550 526 significantly. Otherwise biodiesel will not re-

544 main competitive.
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Biodiesel/
mineral Diesel

Prices at the pump

EURCent/l Wholesale prices excl. VAT Crude oil prices rose at the end of March.
200 — : : Prices benefited from the tense geopolitical sit-
180 e Biodiesel, ex tank «===== Rapeseed oil, ex works ====== Diesel for agr. use, ex tank uation. The conflict between the US and Iran

——169 flared up again. The prospect of US sanctions

160 == N against Russia also supported prices. The ag-
158 146 gressive US tariff policy continued to weigh on
140458 prices. The US government's announcement of
120 ﬁﬁgwﬁm_no reciprocal tariffs on 2 April 2025 caused a sig-
18 nificant drop in prices. These are fueling con-
100 cerns about a slowdown in the global economy,
80 . : : which is likely to reduce demand for crude oil.

T T T T T T T T T T T
Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
Note: Diesel for use in agriculture partially taxed, from 1 March 2024 at 34.16 cents/l incl. CO2
pricing, rapeseed oil and biodiesel fully taxed at 47.04 cents/I excl. CO2 pricing, all prices excl.

transport costs. © AMI 2025
Demand
Biodiesel
According to the German Federal Office of Eco-
. . . nomics and Export Control (BAFA), a total of
EUR Prices at the pump incl. tax & crude oil quotes cEetifn just under 2.1 million tonnes of biodiesel was
ﬁ;gt/' 60 used for blending into diesel fuel in Germany in

2024, around 20.6 % less than in the previous
year, although the statutory GHG reduction ob-

1‘§50-78 % ligation increased from 8% to 9.35% compared

o _j\/\ MN—/\’\ 40,'6‘40 with 2023. Over the course of the year, con-

171,15 e — sumption fell steadily from July to a historic low

\V\/\'\A /\/"\ of 90,800 tonnes in December. At the same

160 A N\ 30 time, diesel consumption fell by 1.7 % year-on-

et diesel\/\/\/\/v 158,15 year to 30.2 million tonnes, reducing the aver-

150 20 age blending rate for the year by 1.4 percent-
age points to 6.4 %.

WTI crude oil quotation

140 - T T T T T T T T T T T T + 10
Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

Note: Mineral diesel incl. VAT © AMI 2025

Domestic consumption in 2024
in 1.000 t cumulated
Jan. Feb. March April May June July Aug. Sep. Oct. Nov. Dec. 2024 2023
Biodiesel for blending 189,4 181,1 2251 195,9 204,4 197,7 208,8  200,7 190,7 110,9 106,9 90,8 2.0651 2.599,2
Diesel 2.083,2 23378 24100 25418 23626 24780 2687,2 2516,1 2.623,0 25256 26065 24499 30.161,1 30.672,1
Biodiesel + diesel 2.272,6 25189 26351 2737,7 25670 26757 28960 27168 28137 26364 2.713,4 25407 32.226,2 33.2713
Share biodiesel 83 7.2 8,5 7.2 8.0 7.4 7.2 7.4 6,8 4,2 3.9 3,6 6,4 7.8
Bioethanol ETBE a) 6,8 8,5 9,1 6,9 7.3 8.4 10,1 9,1 57 58 7.4 5,2 90,7 131,7
Bioethanol for blending 99,0 87,0 109,7 97,1 100,7 97,4 105,5 100,9 11,5 95,2 93,1 93,9 1.166,0 1.119,9
Bioethanol total 105,8 95,4 118,9 104,0 108,0 105,8 115,7 110,0 117,2 101,0 100,5 99,0 1.256,7 1.2516
Gasoline 1.200,8 1.2152 1.310,6 13796 1.4657 13758 1.466,2 1.477,7 1.4022 14144 13820 1.380,4 16.452,8 16.092,7
Gasoline + bioethanol 1.306,5 1.310,7 14294 14836 15737 14816 15819 15877 1.5193 15154 14825 14794 17.709,5 17.3443
Share bioethanol 8,1 73 83 7.0 6,9 6,9 73 6,9 7,7 6,7 6,7 6,7 7.1 7.2
light heating oil 1032,7 707,7 729,3 734,4 755,9 900,0 7992 9842 11141 10833 959,0 939,4 10765,0 114815
bio heating oil 0,1 0,2 0,2 0,2 0,2 0,2 0,3 0,2 0,3 0,3 0,3 0,3 2,4
Note: biodiesel= FAME, HVO, BTL; a) Volume percent of bioethanol in ETBE = 47 %;
cumulated figures include (unpublished) revised monthly BAFA data.
Source: Federal Office for Economic Affairs and Export Control, AMI.

Bioethanol

Bioethanol consumption increased slightly. From January to 24 December, a total of just under 1.3 million tonnes of bioethanol was
used for blending with petrol and the production of ETBE, an increase of 0.4 % on the previous year. Approximately 7% of this
volume was used for ETBE production, while the remaining 93% was blended with petrol. Approximately 16.5 million tonnes of
petrol were used in 2024, 2.2 % more than in 2023. Against this background, the share of bioethanol in the fuel mix fell by 0.1
percentage points to 7.1 %.
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