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UFOP Market Information
Oilseeds and Biofuels

m Market Headlines

Oilseeds
Producer prices « Poor growing conditions for US-soya send oilseed prices soaring
Wholesale prices........coooveereenen.. 2 - German rapeseed harvest,better than expected at 5.8 million tonnes
Rapeseed - Rapeseed market calm, oil mills well supplied, producers don‘t sell

Rapeseed oil, palmoil
Rapeseed meal
Rapeseed cake

Cold pressed rapeseed all

Oilmeals and oilcake

« Lots of room for speculations before US soybean harvest, soybean
meal remains high priced and short in supply

« Supply of rapeseed meal adequate, first batches are unloaded onto

FUEIS <o 3 the market

Wholesale prices « Oilseed cake EUR 70 EUR per tonne below the year-ago level

Prices at the pump

Fuel consumption Vegetable oils

« Prices slide sharply as the season starts, but are recovering slightly

Highlights ... 4ff. . Demand picks up seasonally, volatile prices slow trading.

« US soybean rally sends soybean oil prices soaring to EUR 25 per
tonne above the rapeseed oil level

Price trends Biofuel

] Previous « Crude oil prices on the rise, scarcity of supply hikes biodiesel prices
Week 36 « Fuel from decentralised oil mills only 5 cent per litre above diesel

Producer prices in EUR/t

Rapeseed 355,03 349,92 ? Chart Of the Week
Wholesale prices in EUR/t
Rapeseed 37800 37500 2 German rapeseed oil exports
Rapeseed oil 766,00 763,00 ?
Rapseseed meal 221,00 231,00 | 1.050
Rapeseed cake* 271,70 320,68 . 1.000 t
Rapeseed future 384,00 387,75 N 900 N
Wholesale prices in ct/l, net 750 —pr— —
Biodiesel ?
jodiese 128,32 126,02 s 111111 8.1
Rs oil fuel 148,85 164,98 2
Consumer prices in ct/l incl. VAT S SRR R R R =R
Bio fuel oil 96,46 93,81 » 30 HEBEEEREREEEEREEEEEEN
Diesel 145,54 143,61 ?
(C/VBE = s E E E B B B EEEBEEGSBEEGSBGBEEEH.I
Futures in US-$/barrel
WTI, Nymex 107,23 110,170 N (O L o e e e e e e e
* = compared with previous month, rapeseed 1992/93 1997/98 2002/03 2007/08 2012/13
cake with at least 10 % fat, rapeseed meal 0 % Source: Federal Statistical Office, AMI




Market prices

Rapeseed producer prices
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Wholesale prices
In EUR/t on 30.07.2013, (collected at mills and trade)
Rapeseed 2012 Rapeseed Rapeseed oil| Palmoil
franko fob fob cif
Spot 378 221 766 638
Previous week 375 231 763 653

Contract prices for rapeseed cake &
cold-pressed rapeseed ail

Ex works in EUR/t (reported by mills/traders on 27.08.2013)

Rapeseed cake cold-pressed rapeseed oil in Cent/I
Monthly Price Previous
production range month Feed oil DIN 51605 Fuel
<100t 270-317,5 320-340 93,20 94,50 148,85
>100t 255-288  320-337,50 | VM: 101,20 103,20 164,98
Note: pm = previous month; crude rapeseed oil excl. tax
Source: AMI
International futures
625 ——WT], crude oil, New York
EUR/t Rapeseed, Paris
575 Soybean, Chicago
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Rapeseed

Prospects of a reduced US soybean crop
due to heat and drought fuelled futures
quotes and also sent prices climbing on the
German rapeseed market. After prices hit
bottom at the beginning of August, bids
have been raised EUR 27/t but are still
EUR 130/t below the year-ago level.

Rapeseed oil

In the wake of firm quotations for raw ma-
terial, prices for vegetable oils have re-
cently also risen. After new-crop rapeseed
had been priced, prices asked for nearby
rapeseed oil slumped by EUR 140/t at the
beginning of August. However, in the
meantime they have recovered by EUR
37/

Rapeseed cake

In August 2013, decentralised oil mills on
average asked for EUR 272/t for rapeseed
cake for prompt delivery. This was around
EUR 50/t less than the previous month. The
biggest drop was seen in prices asked from
compound feed companies. In northeastern
Germany, most recent wholesale prices for
rapeseed cake for September delivery
were EUR 241/t, up EUR 16/t on the previ-
ous month.

Cold pressed oil

Rapeseed processing in the decentralised
oil mills is slow to get going. The large
supplies of oil are unloaded onto the mar-
ket. This year's delay in harvesting rape-
seed is another factor. The poor marketing
conditions for cold pressed rapeseed oil
have considerably slowed processing any-
way. Due to the new calculation based on
the 2013 rapeseed crop, which costs EUR
30/t less than the 2012 crop, asking prices
plummeted in some cases. At the same
time, wholesale prices for rapeseed meal
and extracted rapeseed oil also went down.
However, recent prices have tended firm
again. The US weather markets also have
an impact on prices in Germany. In August
2013, decentralised oil mills offered cold
pressed rapeseed oil at lower prices than
the previous month. In the meantime, prices
have gone up again.

Current market data, analyses

and comments on
www.ami-informiert.de for free
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Biodiesel/
mineral Diesel

Wholesale prices excl. VAT Scarce supply of biodiesel, combined with

95 D\b“ increasing demand, has recently resulted in

90 — / climbing prices. Prices asked were also
EU%Csent/l W A driven up by a general rise in fuel prices
W \,—\/\/\,\ ~ due to the firm mineral oil prices. Agricul-

80 -~ tural diesel rose particularly sharply, widen-

75 \/J \ P\\/ ing the gap between agricultural diesel and

Dieselfor agriculturaluse, ex tank \ biodiesel and rapeseed oil in particular.

70 Biodiesel, ex tank
Rapeseed oil, ex works v_
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Note: Rapeseed oil and Biofuel for agricultural use are Prices at the pump
energy tax exempt. Diesel for agriculural use is taxed at 25.26 centper ~ © AMI 2013 The plans for military action against Syria

litre. All prices exclude freight charges. . .
€ & have recently sent crude oil prices at the

futures exchange soaring and raised fuel
prices at the petrol stations as a result.
However, the current average price of 145

Prices atthe pump incl. all taxes

EUR cents/I euro cents is still 10 euro cents away from
last year's mid August high.
150,9

145,9 Fuel consumption
\/V \ /\ In the first half year of 2013, fuel consump-
1209 AN N tion was down on the previous year. Con-
’ N Y \/ sumption of biofuels went down more
Mineral diesel sharply, further reducing the volume of
1359 biofuels in diesel fuel and petrol. About 1.01

million tonnes of biodiesel were used in
blends, down 13 per cent year-on-year.
© AMI 2013 Consumption of pure biodiesel fuel col-
lapsed to 603 tonnes in June 2013. As a
result, the half-year total amounts to fewer

Jan. Feb. Mrz. Apr. Mai. Jun. Jul. Aug. Sep.

Domestic consumption in 2013

in 1.000 t Cumulated than 24,000 tonnes. This is not even half the
Jan. Feb. March April Mai June 2013 2012 year-ago volume. Consumption of Vegeta_
Biodiesel for blending 1446 1566 1828 1531 1975 1898 10142 1.1695 ble oil fuel h Iso b inal. Th
Pure biodiesel b) 72 30 92 1.4 24 06 238 538 € ol fuel has also become marginal. The
Biodiesel total 151,8 1596 1920 1545 199,8 1904 1.0380 1.2233 BAFA recorded only 466 tonnes for the first
Pure plant oil (PPO) b) 0,1 0,0 0,1 0,1 0,1 0,1 0,5 8,9 half-year of 2013. This was just about 5 per
Biodiesel & PPO 151,9 1597 1921 1546 2000 1905 1.0385 1.2322 cent of the year-ago amount. The share of
Diesel 2493,9 24444 27166 2970,1 28228 28723 163200 16.340,4 biodiesel din diesel fuel fell to 6.35
Biodiesel share in blending  58% 64% 67% 52% 70% 66% 62%  72% lodiesel used in diesel fuel fell to 6.35 per
Biodiesel + diesel + PPO 2.501,2 2.447,4 27259 2971,6 2.8253 2.872,9 163443 16.403,1 cent, clearly below the 2012 level of 7.5 per
Share biodiesel & PPO 6,1% 6,5 % 7.0% 52 % 71 % 6,6 % 6,4 % 7.5% cent. Bioethanol consumption was also
Bioethanol ETBE a) 01 11,3 152 115 11,0 116 70,6 75,0 : . .
Bioethanol for blending 85,8 78,4 82,7 89,6 94,5 95,5 506,0 542,2 down Or'] last years perIOd' Whereas bio
Bioethanol E 85 13 1,0 1,2 13 1,2 1,2 7.2 10,7 ethanol in blends dropped 7 per cent from
Bioethanol total 972 90,7 99,1 1023 1066 1082 5827 6260 2012 and bioethanol for ETBE production
Gasoline 1.377,7 1.324,2 1.490,3 1.582,6 1.597,5 1570,4 8.942,7 9.231,8 went dOWn 6 per cent E85 COﬂSUmptiOﬂ
Gasoline + bioethanol c) 13788 13250 14913 15837 1.5985 1.571,5 89487 9.2406 . !
Share bioethanolc)  7,0% 68% 66% 65% 67% 69% 65% 68% crashed by one third.

Note: a) Volume percent of bioethanol in ETBE = 47 %; b) source: Statistisches Bundesamt, 'Taxation of energy products',
chapter II: energy products (excluding heating fuels); taxation without amounts according to § 46 and § 47 EnergieStG; c)
The proportion of gasoline fuels contained in bioethanol fuels have been offset; cumulated figures include (unpublished)

ravicad manthlv RAFA data
Source: Bundesamt fiir Wirtschaft und Ausfuhrkontrolle, AMI




Biodiesel/
Bioethanol

Foreign trade

External Trade of Germany in tones Biodiesel imports in the 2012/13 marketing
year came down one fourth from the previ-
Import July/June Export July/June ous year to 652,145 tonnes. The majority
Products 1112 1213 +-% 1112 12113 +-% (around 97 per cent of the total quantity)
Oilseed 8.190.576 8.157.843 -0,4 306.621 251.185 -18,1 was imported from EU member states. The
Rapeseed 4.124.653 3.791.791 -81  158.873  128.049 -19,4 Netherlands (372,002 tonnes) and Belgium
Soybean 3.262.808 3.518.545 +7,8 44.358 30.538 -31,2 (154,511 tonnes) were the main suppliers.
Sunflower 462.458  473.351 +2,4 47.663 34.684 -27,2 However, these figures also include un-
Oil meal 4.730.038 4.278.940 -9,5 3.179.675 3.335.971 +4,9 quantifiable imports from third countries. All
Soya meal 3.536.884 3.041.394 -14,0 1.464.621 1.519.115 +3,7 EU trading partners, with the exception of
Rapeseed meal 327.913 335378 +2,3 1.483.309 1.631.329 +10,0 Poland and Austria, supplied less biodiesel
oil 3.155.326 2.899.481 -8,1 1.958.522 2.473.168 +26,3 to Germany in 2012/13 than the previous
Rapeseed Oil 476787  120.892 -74,6  586.357 1.013.897 +72,9 marketing year. Significant quantities of
Soya Oil 71657  77.819 48,6  363.056  390.470 47,6 biodiesel were also imported from Indone-
Sunflower Oil 204.188  163.037 202 44946  30.129 -33,0 sia and Malaysia. Whereas Malaysia deliv-
Palmoil 1182663 1.325.642 +12,1 240400  301.856 +25,6 ered 2,798 tonnes (more than ten times the
Fuels year-ago amount), imports from Indonesia
Biodiesel 879.804  652.145 -259 1.149.033 1.348310 +17,3 ig?ie;o fgvzf)(.) (Zt ttsg Zz?néot?riefotl:i;tgiet:;
Bioethanol 205.043 440551 +49,3 54.453 37.156 -31,8 '

exports in the marketing year 2012/13
increased to 1.35 million tonnes.

This was 17 per cent up on the 2011/12
figure, but 22,600 tonnes below the 2010/11
record. The main destination was the Neth-
erlands (receiving one fourth of the total
shipments), followed by Austria and the
Czech Republic (well over 17,000 tonnes or
13 per cent each). About 95 per cent of
German biodiesel exports went to EU
states. Apart from that, significant quantities
were only sold to the US in 2012/13. Ex-
ports to the US amounted to 61,062 tonnes.
This was 73 times the year-ago level.

Source: Federal Statistical Office




