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Price trends

week

Producer prices in EUR/t

Rapeseed 367,74 366,79 ?
Wholesale prices in EUR/t

Rapeseed 388,00 389,00 L]
Rapeseed oil 840,00 825,00 ?
Rapseseed meal 179,00 183,00 L]
Rapeseed cake* 203,00 202,00 ?
Rapeseed future 386,75 388,00 L]
Wholesale prices in ct/l, excl. VAT

Biodiesel 127,98 128,50 2
Consumer prices in ct/l incl. VAT

Diesel 127,59 128,00 2

Futures in US-$/barrel
WTI, Nymex 57.29 59,34 3

* = compared with previous month, selling prices by
mills, rapeseed cake with at least 10 % fat, rapeseed
meal 0 %

Market Headlines

Oilseeds

« Small EU rapeseed crop supported quotations and spot prices
« Ex-farm prices continued to rise, willingness to sell increased
« Rapeseed imports continued to dominate the market

« Global soybean supply is lower than the previous year

Oilseed meals and oilcakes

. Rapeseed meal prices fell below EUR 180 per tonne, feed com-
pounders were still hardly seen on the market

- Rapeseed expeller rose slightly

Vegetable oils

. Rapeseed oil prices benefited from tight feedstock supply and buoy-
ant demand for biodiesel

« Palm oil prices came under pressure from weak forward prices

Fuels

- Biodiesel prices weakened, but buying interest continued to exist
and could pick up several times in the fourth quarter

« Crude oil prices rallied markedly following attack on Saudi Arabian
oil facilities

Chart of the week

World soybean supply & demand

Million 351 362 353

tonnes
264 268 332 347 31
230 304 = Fnding stocks
@=Om= Production
219 .
@=Omm Consumption
% 112 g
70 o3 79
2 43

& &) Q N RS & © O\ > Q e
Q° O NV N N W W N> WO WY WO oR
R NS RN O NN N O St

N N

()]
-
o
N
ol
@
o
[s)
i)
o
)
o
o
=
o
LLI

Source: USDA, AMI Note: p = preliminary, e = estimate




Market prices

Rapeseed producer prices Rapeseed _ _
National average ex farm Producer prices for rapeseed continued their
370 368 climb in September. They recently increased
364
EURM 36 2018/19 260 to EUR.368 per tonhe on German average,
260 pa exceeding the previous month by almost EUR
5 per tonne and the previous year by EUR 19
350 per tonne. Support came from firm forward

prices and brisk demand for biodiesel. Rape-
340 f 341 seed growers showed more willingness to sell
\" 2019720 2017/18 given the higher price level, and there are at
\/\M /\, least occasional purchase requests from oil
330 \/326 mills. However, in general, the market re-
mained slow and was dominated by imports.
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Rapeseed oil
Rapeseed oil prices rose further during the
month. Most recently, they reached EUR 840

Wholesale prices per tonne, the highest level since February

in EUR/t on 25.09.2019, (collected at mills and trade) 2017] Steady fo brisk demand for blgfj|ese|
and tight rapeseed supply were additional fac-

Rapeseed 2018 Rapeseed Rapeseed oil Palrpoil tors driving prices higher.
franko fob fob cif

Spot 388 179 840 512 Rapeseed expeller

Previous week 389 183 825 527 Prices for rapeseed expeller recently clawed
Source: AMI their way back up, overcoming the low of
EUR 196 per tonne fob North-East Germany
seen at the beginning of the month. In other
Prices for rapeseed expeller words, oilcake prices uncoupled from rape-
270 fob North East Germany seed meal prices. The latter continued to de-
EUR/ cline and recently came down to EUR 179 per

247 [N /\\2018 tonne on German average. Reports said that

sluggish. Many were stocked up well and
waited for changes in prices.

/ N A demand from most feed compounders was
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International futures
200 WTI deoil, N York
EUR/t , crude oil, New Yorl
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Biodiesel/
mineral Diesel

Wholesale prices excl. VAT

105

EURCent/l e Bjodiesel, ex tank

A e Rapeseed oil, ex works

95

== Diesel for agr. use, ex tank
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Note: Rapeseed oil and Biofuel for agricultural use are energy
tax exempt. Diesel for agriculural use is taxed at 25.26 cent per
litre. All prices exclude freight charges.
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Prices at the pump incl. tax & crude oil quotes
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Domestic consumption in 2019
in 1.000 t cumulated
Jan. Feb. March April May June July 2019 2018
Biodiesel for blending 1930 1528 1751 1850 183,0 1943 2266 13098 13854
Diesel 2.763,4 27981 29254 3.0440 3.087,1 28292 3.174,4 20.639,1 20.163,7
Biodiesel + diesel 2.956,4 2.950,9 3.100,5 3.229,1 3.270,1 3.023,5 3.401,0 21.9489 21.549,1
Share biodiesel 65% 52% 56% 57% 56% 64% 67% 6,0 % 6,4 %
Bioethanol ETBE a) 7,6 4,2 8,4 9,1 9,1 8,4 6,5 53,3 71,6
Bioethanol for blending 92,1 833 749 821 94,1 925 950 6142 6290
Bioethanol total 997 875 83 912 1033 1009 1015 6674  700,6
Gasoline 1.262,0 1.187,3 13863 1.382,8 1.477,1 14351 1513,8 96432 9.6626
Gasoline + bioethanol 1.361,7 1.2748 1.469,7 1.4739 1.580,4 1.536,0 1.6153 10.310,7 10.363,2
Share bioethanol  73% 69% 57% 62% 65% 66% 63% 65% 68%

Note: a) Volume percent of bioethanol in ETBE = 47 %;gacumulated figures include (unpublished) revised monthly BAFA data
Source: Federal Office for Economic Affairs and Export Control, AMI

Wholesale prices

The German biodiesel market cooled down
somewhat compared to the previous month.
Prices were slightly weaker. The peak level of
EUR 133 euro cents per litre reached at the
beginning of the month could not be main-
tained. However, demand continued to be
steady to buoyant, because in light of tight
feedstock supply blenders did not hesitate to
stock up for the winter months. The quota
compliance obligations also drove buyers onto
the market, as is usual at this time. Although
the first wave of purchases seems to be over,
demand could pick up again several times in
the fourth quarter, as the past years have
shown. Biodiesel made from used cooking oil
(UCO) continues to be in demand and, given
the scarce supply, is now even sought after.

Prices at the pump

Drone attacks on Saudi Arabian oil facilities
sent crude oil prices rising sharply mid month.
The attacks knocked out large parts of the
country's oil production capacity, and con-
cerns about supply bottlenecks on the interna-
tional market grew. Prices for mineral diesel
also gained support from firming crude oil
prices but are now declining. The high price
level could not be maintained because it soon
became clear that Saudi Arabia could be ex-
pected to fully resume production within just a
short period of time.

Consumption

Biodiesel

In July 2019, more than 226,000 tonnes of bio-
diesel were used for blending, more than ever
before. The last time that nearly as much was
consumed was a year ago. The increase from
the previous month amounted to 17 per cent.
At the same time, demand for diesel increased
by around 12 % to 3.17 million tonnes. This
raised the incorporation rate to more than 6,7
per cent, the highestin 12 months. However,
biodiesel consumption in the current year re-
mains 5.5 % below the previous year's level.
Bioethanol

At 101,474 tonnes, bioethanol consumption in
July 2019 was above average, but lower than
in the previous month. At the same time, con-
sumption of petrol increased to an annual high
of 1.62 million tonnes, so that the incorpora-
tion rate fell to 6.3 %. Even less was added
only in April 2019. From January to July 2019,
a total of 614,000 tonnes of bioethanol were
used for blending and 53,300 tonnes for ETBE.
This was 2 or 26 % less than in the same pe-
riod last year.
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