FAO vegetable oil price index continued
downslide

Berlin, 8 November 2023 — Trends in global vegetable oil prices were mixed in

October. Whereas palm oil was offered at much lower prices, soybean, @
rapeseed and sunflowerseed oil saw a slight rise. Ufop
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for soybean, sunflower and rapeseed oil. In other words, palm oil prices continued Claire-Waldoff-StraRe 7
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According to investigations conducted by Agrarmarkt Informations-Gesellschaft
(mbH), support came from healthy demand from the biodiesel sector in the US and
South America. In contrast, October demand for rapeseed oil from biofuel producers
was comparatively low in the European Union. The anticipated impact of the
seasonal production of winter biodiesel on demand and prices did not materialize.
Orders were only placed for smaller volumes to cover nearby demand. According to
the AMI, the mineral oil companies had already earlier stocked up on the volumes
required for blending in the fourth quarter.

The FAO cereal price index averaged 125.0 points in October 2023. This was down
1.0 point on the previous month and as much as 18 per cent on a year earlier. At the

same time, all of the main cereal crops saw a decline in prices.
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Quick information on UFOP e. V.:

The Union for the Promotion of Oil and Protein Plants e. V. (UFOP) represents the political interests of companies, associations
and institutions involved in the production, processing and marketing of domestic oil and protein plants in national and international
bodies. UFOP supports research to optimise agricultural production and for the development of new recycling opportunities in the
food, non-food and feed sectors. UFOP public relations aim to promote the marketing of domestic oil and protein plant end
products.
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