All-time high global soybean output and
positive development of stocks expected
for 2023/24

Berlin, 13 March 2024 — The US Department of Agriculture (USDA) expects Ufa
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382 million tonnes. This compares to 365.9 million tonnes in 2022/23. In other words,

approximately 12.1 million tonnes to 114.3 million tonnes in 2023/24. According to
information published by the USDA, the largest ending stocks are likely to be found in
China, amounting to 37.6 million tonnes. This is probably due to the recent 8 per cent
budget increase for grain and oilseed stocks. The funds are intended to improve the
country's food security.

Investigations conducted by Agrarmarkt Informations-Gesellschaft (mbH) suggest
that, based on an export volume of 103 million tonnes expected by the USDA,
Brazil's ending stocks will likely decline significantly around 3.2 million tonnes,
reaching around 33.1 million tonnes.
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The Union for the Promotion of Oil and Protein Plants e. V. (UFOP) represents the political interests of companies, associations
and institutions involved in the production, processing and marketing of domestic oil and protein plants in national and international
bodies. UFOP supports research to optimise agricultural production and for the development of new recycling opportunities in the
food, non-food and feed sectors. UFOP public relations aim to promote the marketing of domestic oil and protein plant end
products.



