Import demand and weather conditions
support prices of rapeseed oil and
rapeseed at the time of harvest

Berlin, 6 May 2024. — The FAO vegetable oil price index was at its highest level

in 13 months in April, averaging 130.9 points.

Over the month, prices of rapeseed oil and sunflower oil rose, whereas asking prices
of soybean and palm oil declined. More specifically, palm oil prices weakened in the
wake of an increase in Malaysian palm oil production from April onwards combined
with restrained demand. Asking prices of soybean oil also declined. The main factor
driving the decrease was prospects of abundant feedstock supply in the current
season, especially from South America. By contrast, international prices for
sunflower oil and rapeseed oil continued to rise on support from persistently brisk
global demand for imports and concerns over rapeseed crops due to the cold spell
that hit many parts of the EU. This cold spell will likely curtail the yield potential of the

2024 rapeseed harvest, thus shaping rapeseed prices for the next sowings.

According to investigations conducted by Agrarmarkt Informations-Gesellschaft

(mbH), international grain prices also strengthened marginally in April 2024. The April

FAOQ cereal price index averaged 111.2 points, which was up 0.3 per cent on March.
After falling for three months running, international wheat prices stabilised in April.

Support came from unfavourable weather conditions in parts of the EU, Russia and

the US. On the other hand, competition between the major exporters remained fierce.

Maize prices climbed in April, mainly due to brisk demand as a result of war-related

infrastructure damage in Ukraine and reduced harvest forecasts in Brazil.

Global FAO Price Index
for Vegetable Oils and Cereals

252
255

N
)\
JWASA

Vegetable Oil Price Index v \-‘\\
135 7
~ 131
109 / \, <=~/

105 IA‘ J 116

™ \/\—Jl \/

75

78
45 r T T T T T 1
Apr. 18 Apr. 19 Apr. 20 Apr. 21 Apr. 22 Apr. 23 Apr. 24

Source: FAO Price Index, AMI

ufop

Union zur Férderung
von Oel- und Proteinpflanzen e. V.

Herausgeber:

UFOP e.V.
Claire-Waldoff-StraRe 7
10117 Berlin

Telefon 030/235 97 99-0
Telefax 030/235 97 99 -99
E-Mail info@ufop.de

Web  www.ufop.de



Editorial contact: Stephan Arens
Tel. +49 (0)30 23597 99 — 10
E-Mail: s.arens@ufop.de

Quick information on UFOP e. V.:

The Union for the Promotion of Oil and Protein Plants e. V. (UFOP) represents the political interests of companies, associations
and institutions involved in the production, processing and marketing of domestic oil and protein plants in national and international
bodies. UFOP supports research to optimise agricultural production and for the development of new recycling opportunities in the
food, non-food and feed sectors. UFOP public relations aim to promote the marketing of domestic oil and protein plant end
products.
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